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MNOSACHUTEJHHA BEJEXKHA
Huausuayanen oryer 3a GUHAHCOBOTO CHCTOSIHHE
benexkka  31.03.2026 31.12.2025
’000 eBpo ’000 eepo
AKTUBHU
Abarorpaiinu (HeTeKyIIH) aKTHBH
Wmotu, maiumnuu u o6opy asane 2.1 201 202
AKTHB C npaBo Ha non3saHe 2.2 17 18
MuBecTHuMu B AbLIEPHH APYKECTBA 2.3 8 447 8 447
HMuBecTnumy B acounnpanu apyskecTpa 24 6 6
HbArocpouHn B3eMaHus OT CBbP3aHM JHLA 2.10 1 734 865
Hpyru abarocpoutu GUHAHCOBU aKTHBH 2.5 2309 2116
AKTHBH 110 OTCPOYEHH NAHBLM 2.6 38 39
12 752 11 693
Kparkorpaiinu (Texymn) akTHBH
Marepuanuu 3anacu 2.9 1 I
@uHAHCOBM AKTHBH MO CNPaBEeIMBA CTOHHOCT 2.8 1 1
DHHAHCOBM aKTUBH MO aMOPTH3UPaHa CTOHHOCT 2.9 399 399
Bsemanus ot cBbp3anu nuua 2.10 1075 1114
Jlpyru B3emanws 2.11 47 48
[lapuunu cpencrsa 2.12 681 1 562
2204 3125
OBIO AKTHBH 14 956 14 818
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UuauBuayaneH oTyer 3a pUHAHCOBOTO CHCTOSIHHE (npoabiKenue)
beaexka 31.03.2026 31.12.2025
000 espo  ’000 eBpo
COBCTBEH KAIIUTAJI U IACHUBH
CobcTBen KanuTan
OcHoBen (akunonepeH) Kanuras 2.14 3358 3 366
Pesepsu 2.16 10 434 10 423
Henokpura 3aryba (597) (538)
O6110 cobeTBeH KanmuTa 13 195 13 251
ITACUBH
Mbarocpoynn (HeTeKyIH) 32 0B/ IKeHHS]
JbArocpouny 3aabkeHns KbM CBbP3aHHM JHLA 2.17 14 14
[lacHBM No OTCpOYEHH NaHDBLU 2.6 - -
O0110 ABATOCPOYHH 32 bIKEHHS 14 14
Kpartxocpounu (Tekymn) 3aabiKeHus
3a1bIKEHUs KbM CBbP3aHH THLA 2.17 1734 1541
JanbuHu 3aabnKeHNUs 2.18 3 2
Jlpyru 3anbiokenus 2.19 10 10
1747 1553
OBLIO IMMACUBH 1761 1567
OBLIO COBCTBEH KAIIUTAJI U TIACUBH 14 956 14 818
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Huaneuayasnen oTuer 3a meyan6arta niu 3ary6ata u Ipyrus BceoGXBaTeH 10X01

benexka 3a TpHTE 3a TpUTE
Mecella Ha  Mecena Ha
2026 2025
000 eepo 000 eBpo
Ipuxoan 50 50
Pasxoau 3a BbHIIHHK yCiyru (10) (8)
Paszxoau 3a amopTH3zaiius (1) (1)
Pa3xonu 3a amopTH3auus Ha aKTHB ¢ paBo Ha
noJi3BaHe (D) 2)
Pasxoau 3a nepconana 2.20 (161) (121)
DUHAHCOBH MPUXOIH 221 65 32
DHHAHCOBHU pa3xoju 2.21 9 (54)
PesyaraTt npean nansuno odaarane (67) (104)
Pa3xon 3a nanbk 2:22 - |
PesyaTar 3a nepuona (67) (103)
Apyr BeceoGxBaTeH J0X0: 2.15
Cmamuu, koumo we ovoam npexnacuguyupanu
gnociaeocmeue 6 neuanbama unu 3azyéama, Kozamo
onpeoenenu ycaosus uie 6v0am usnvaHeHu
Pesynrar ot npeouenka Ha pUHAHCOBH aKTHBH MO
CripaBe/sIiBa CTOHHOCT Mpe3 Apyr BceobXBaTeH JOXO 12 (1
JlaHbK BBPXY 10X0Ja, CBBP3aH C KOMIOHEHTH Ha ApYT
BCEOOXBATEH J0X0/ (D) -
JApyr BceoGxBaTeH 10X0/1 32 NEPHOAA, HETHO OT
JAHBK 11 (1)
O6u10 BceoGXBaTeH 10X0/1 32 NEpHOA (56) (104)
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Hlmﬂauuyanen OTHET 32 NAPHYHHTE MOTOLH

benexkn 3a TpHTe 3a TpHTe
mecenLa Ha Mecena Ha
2026 2025
000 espo ’000 eBpo
OneparuBHa geiiHocr
[TocTbnniens oT KiaueHTy 53 60
[Inawmanms KbM 10CTABUMIIHA (23) (18)
[Thawanus KbM nepcoHan U OCHrypUTETHH HHCTHTY WK (156) (117
Hpyru nnamanus 3a oneparusHa JeiiHocT - -
HeTen napuyen noTox u3nosi3Ban B onepaTHBHA JeiiHOCT (126) (75)
HuBecTHHOHHA JeliHOCT
[lonyueHnu MUXBU OT LEHHHM KHUKA 45 51
[Tnawanus 3a nokynka Ha aKTHBH - (8)
[namanus 3a nokynka Ha GUHAHCOBK aKTHBH (1025) -
[locTbnenns ot naaesx Ha GUHAHCOBY AKTUBH 838 -
_Jpyru naauwanus 3a duHancosa neiiHoct (&) -
HeTen napHyeH NOTOK OT HHBECTHIIHOHHA [I€HHOCT (147) 43
PunaHcoBa aeiiHOCT
Herten nmapuuen noTok OT nomy4YeHu U NpeocTaBeH! 3aeMu (869) 51
[TapuyeH NOTOK OT MOJyUEHH AEMO3UTH 193 -
[Tnaianus kM IM3UHrOAATENN 2) 3)
[Toayuenun auxsu 63 51
Heren napuyen norok ot puHancoa aeiiHoCT (615) 99
[Tapuunu cpencrtpa B Ha4anoTo Ha nepHoaa 1562 1 055
Pesyntar oT BanyTHa npeoLeHKa Ha NapuuHK CpeCTBa 7 (8)
HeTHo yBeanyeHu Ha napuuHu cpeacTea (888) 67
ITapuunu cpeacrea B kpasi Ha nepuoaa 681 1114
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UnauBuayanen oTyer 3a npoMeHnuTe B cOGCTBEHHS KAHTA
Bcuuku cymu ca benex  Akumo- Tlpemuen [lpeoue- Hepas- O6mo
B 000 eBpo -KH HepeH peseps HpueH  Jlpyru npeneneHa coGCTBeH
Kanuran pesepB  pe3epBH neyanda wanmuTajl
Canjgo kbMm 1 sinyapu 2025 3 366 3 787 (289) 6 933 (%94) 13 703
3azyoa 3a mexyuqua nepuod - - - - (444) (444)
Hpye eceovxeamen 00x00
3ary6a oT npeoueHka Ha
d1HAHCOBH aKTHBH 10
CrpaBe/iHBa CTOHHOCT npe3 - - (8) - - (8)
apyr BceoOXBaTeH JIOX0/, HETHO
~—OT JaHbK
Oouwio opy2 eceobxeamen
00Xx00 2.15 - - 8) - - (8)
Canno kbM 31 nexkemspu 2025 3 366 3 787 (297) 6 933 (538) 13 251
3azyba 3a mekywus nepuoo - - - - (67) (67)
pye eceodoxeamen 0oxoo
®) 8 ;
3aryba oT npeoueHKa Ha
(hMHAHCOBH aKTHBH 1O
CripaBe/lInBa CTOHHOCT npe3 - - 11 - - 11
JIpyT BceoOXBaTeH JA0XO0J1, HETHO
OT JaHBK
Obuwio Opyz eceobxeamen
00x00 2.15 - - 11 - - 11
Caano kem 31 mapr 2026 3 358 3 787 (286) 6933 (597) 13 195
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1. Odwa undopmanus

JlpyKecTBOTO € perucTpupaHo Kato aKLMOHepHO ApyxkectBo B rp.Codus. Cemanviwiero u
allpechT Ha ynpasieHue Ha [lpyskectsoto e rpan Codus, yn. "Heszabpaska™ Ne 25.
Akunnte Ha JlpyxecTBOTO ca peructpupanu Ha “B®B — Codus™ AJ .

bwarapcka Xonauurosa Komnauus AJl e XonanHroso aKLIMOHEPHO JPYIKECTBO PErUCTPHUPAHO
B Codus. buarapcka Xonaunrosa Komnanus AJl e rnpaBonpueMHUK Ha Bbarapo-xonangcku
npusatusauMonen ¢oun AJl. Cepanuiiero Ha apyxectBo e B Peny6auka Bouirapus, rpan
Codusi, anpecsbT Ha ynpasnenue e rp. Codus, yi. “Hesabpaska No 25.

Tenedonn : 971 23 91; 971 23 92; e-mail : bhei@bhe-be.com

KbM patata Ha 0100peHue Ha WHAMBUAYANHHS GUHAHCOB OTYET JIpYKECTBOTO HAMA OTKPHTH
K/IOHOBE,

HpyxecTBOTO € yupeaeHo Ge3 onpeneneH cpox.

HpywxectBoto ce npeacrasassa ot ,LATIT Byxoeo® AJl ¢ npeacrasuten Llgera Kanycer
KanycrsiH-Bakbp/kueBa — W3MbAHMTENEH AMPEKTOP M OT ~MHKOMC-UHCTPYMEHTH 1
mexanuka™ AJl ¢ npeacrasuten ['eopru [letpo BoraaHoB - uM3mbaHMUTENEH JUPEKTOP.
[Tocouennte muua npeacrasnssar JpyxecTBOTO 3a€HO H MOOTAEIHO.

Jpy:KecTBOTO € ¢ AByCTENeHHA CTPYKTYpa Ha YNpaB/ieHue — YIPaBHTENCH 1 Ha30pEH ChReET.
Unenosere Ha Haa3opHus cbBeT ca : Xapanambu Bopuicor Anues, ~bbarapcka komnanus 3a
TekcTH Al ¢ npeactasutes boiiko Bopucos Bupos u . Unaycrpuanen 6usnec ueHtbp” Al ¢
npeacrasuten Jlecucnasa Hukonopa @unuena.

YneHoBere Ha ynpaBuTenHus cbBeT ca: ,MHKOMC MHCTPYMEHTH M MexaHuka™ A]l ¢
npeacrasuren ['eopru [Nerpos Boraanos, ,,ATIT Byxoso* AJl ¢ npejcrasuten L{gera Kanyct
Kanycrsu-bakbpakuesa u Mpuna Muxaiinosa Monepoga.

3anucaHusT Kanutan Ha Jpy’kecTBOTO € B pasmep Ha 3 357 739.53 /TpU MUIHOHA, TPUCTA
NCTACCET M CEAEM XMJIAM, CEIeMCTOTHH TPHJECET M JeBeT eBpo M 53 eBpoueHTa/ eBpo,
pasnpesenet B 6 583 803 /wecT MHIMOHA METCTOTHH OCEMAECET M TPH XUIAAN OCEMCTOTHH H
Tpu/ Opos Oe3HaNMYHM aKLMM, BCAKA €7HA ¢ HOMMHAJIHA CTOMHOCT 0,51 /mernecer u eauH
€BPOLIeHTa/ eBpOLIeHTA.

[peamersT Ha nefiHOCT Ha ApyKecTBOTO obXBala: npuaoGHBaHe, YIpaB/I€HHE, OLEHKAa U
npojax6a Ha yyacTus B ObArapcku M 4yKAECTPAHHH APYKECTBA; npuaoO1BaHe, ynpasjieHu1e 1
nponax0Oa Ha obnurauun; npuaoObHUBaHe, OLEHKA H nponax0a Ha MaTeHTH, OTCTbMBAHE Ha
JIMLCH3M 332 W3MON3BAaHE HAa MAaTeHTH Ha Jpy’ecTBa, B KOuTO Bbiarapcka XomauHrosa

Komnanust AJ[ yuactsa; (MHaHCHpaHe Ha JIpYyXKecTBa, B KOMTO bbarapcka Xonauurosa
Komnauus AJl yuacrsa.
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[Ty6nnuno yBenomieHHe 3a PUHAHCOBOTO CHCTOSHUE
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2. THosichurenna uudopmauns KbM MyGAHYHOTO yBeJOMICHHE 32 PHHAHCOBOTO
CbCTOSIHHE

2.1 UMOTH, MALUHHH H CHOPBKECHHSI

3emu Mawun  Kommio-  [lpyru O6uwo

H, TBPHO
CbopbKE  000Opy/Ba
HHUS He

000 000 000 ‘000 ‘000

eBpo €Bpo eBpo €Bpo €Bpo
Kom 1 anyapu 2025 r.
OTueTHa cToifHoCT 197 17 7 62 283
Hatpynana amoprusauus - (17) 4) (62) (83)
baaauncoBa croiiHocT 197 - 3 - 200
3a 2025 r.
Hosonpuao6utu aktusu - - 5 - 5
Hauucnena amoprusauus - - (3) - (3)
banancoBa croiinocT 197 - 5 - 202
Kbm 31 pexemspu 2025 r.
OTueTHa cToiiHOCT 197 17 12 62 288
Harpynana amoprusauus - (17) (7 (62) (86)
banaucoBa croiinocr 197 - 5 - 202
3a 2026 .
Hauucnena amoprusanms - = (1) - (1)
banancosa croiinocT 197 - 4 - 201
Kbm 31 mapr 2026 r.
OtueTHa cTolHOCT 197 17 12 62 288
Hartpynana amoprusauus - (17) (8) (62) (87)
BanancoBa croiinoct 197 - 4 - 201

2.2 AKTHB ¢ IPABO HA NOA3BaHe

JIpy’KeCTBOTO MMa CKJIHOYEH J0rOBOP 3a HAEM HA MOMEIICHHUS, ChC CPOK Ha MoJ3BaHe aeceT
FOIMHH, MPU MeceyHa BHOCKA B pa3Mep Ha 665 eBpo. B kpas Ha nepuoja akTHBBT wie Objie
BbPHAT Ha JIM3UHrOaTE .
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Kem 1 suyapu 2019 r. GpyTHHTe 3aabiKeHMS, HACTOALLATA CTOHOCT HA JH3HHIOBHTE

niallaHuda, akTUBHUTE C

MpaBO Ha [0JI3BaHE W JPYTHTE MNapameTpu [0 A0roBOpa €a KaKTo

cre/Ba:
CpokHa | Jlusurosu Hacrosiua Jluxeenn EdexTuBen banancosa 3aabmkeHue
Aoroeopa nialaHH{a no CTOHHOCT Ha riaulaHuA JIHXBEH CTOWHOCT Ha KbM
3a roaHHH JIH3HHTOBHUTE 3a uenua MNpOLEHT dKTHBHTE C JH3HHroaarena
TH3MHT niauiaHus nepHoa npaso Ha
MNoJI3BaHE
10
rOJIMHU 80 62 18 5% 62 80
AKTHBBT Ce aMOPTU3Hpa Ha JinHeliHa 6a3a 3a 10 roguHu.
AKTHB C NPaBO Ha N0JI3BaHe 31.03.2026 31.12.2025
‘000 eBpo ‘000 eBpo
OTueTHa CTOIMHOCT Ha aKTHBA B HAYAJIOTO HA NepHoaa 61 61
Hatpynana avoprusauas B Hayanoro ua nepuosa (43) (37)
Hauucnena amoprusaums 3a nepuosa (1) (6)
banancosa cToiiHocT Ha akTHBa B Kpasi Ha mepHoaA 17 18
2.3 MuBecTHUHH B TbILEPHH PY/KECTBA
JpyKecTBOTO UMa ClieIHNTE HHBECTULIMK B ABIIEPHH APYKECTBA:
HMe Ha 1B1EPHOTO APYKECTBO 31.03.2026 yuactue  31.12.2025 yyacrue
‘000 eBpo Y% ‘000 eepo %
~BUPA™ A]] 2 560 99.16% 2560  99.16%
“buctpeu” AJl 142 85.56% 142 85.56%
“TE Cnusen” Al 35 85.27% 35 8527%
“ATIT Byxoso™ AJT + 70.34% 4  70.34%
“Ennpom AHH” AT 100 85.96% 100 85.96%
“TE INneeen™ AJ] 120 68.32% 120 68.32%
“TTapk xoten Mocksa “AJ] 5486 42.05% 5486 42.05%
8 447 8 447

JlpykectBara ca peructpupanu B Bbarapus. MetoasT, no Koiito ca OTpa3eHH BbB (pUHAHCOBHUTE
oT4yeTH Ha JIpy:KecTBOTO, € ceDeCTOMHOCTHUST.
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AKUNNTE Ha IbLUEPHHUTE NPEANPHATHS HE Ca PErMCTPUPaHK Ha nyGanuHa 6opca u rnopaau Tasu
NpHYMHA He MOKe Jia ObJie HaIeXKIHO YCTaHOBEHA CTIPaBETMBATA MM CTOMHOCT. PBKOBOACTBOTO

CHMTA, Ye crpaBeajBara UM CTOHHOCT He ce pasiuuasa ChLIECTBEHO OT TAXHaTa ceDeCTOMHOCT.

2.4 AcounupaHu apyxecTBa

WnBecTHIMH B ACOUNMUPAHHU IpYKecTBA

HP_VH\'QCTBOTO NpUTEKaBa aKuUHWU B Karurasa Ha ClIeIHUTEe KOMIIAHUU;

Hve Ha acouHnpaHoTo ApykRecTBO 31.03.2026  yuactue  31.12.2025 yuacrtue

‘000 eBpo % ‘000 erpo %

“MHKOMC-HHCTpYMEHTH M MexaHuka” AJ] 6 33.59% 6  33.59%
6 6

MHBecTHUMHTE B acoUMMpaHH mNpeanpusATHe ca OTPA3cHH BbHB (hMHAHCOBUTE OTYETH Ha
Hpy#ecTBOTO M0 ceGecTOMHOCTHUA MeToa. AKLUMHTE Ha acoLMHMpPaHWTE JpY’KEcTBa He ca
perucTpupann Ha nydmuyHa Gopca W MOpaaM TasM NPUUYMHA He MOXKe 1A Oble HAAEKIHO
YCTaHOBEHA CMpaBe//IMBATa WM CTOHHOCT. PBKOBOACTBOTO CUMTA, ue CHpaBe/JIMBATA WM
CTOHHOCT He Ce pa3/InyaBa ChIIECTBEHO OT TAXHATA CeBEeCTONHOCT.

2.5 IbarocpoyHy GUHAHCOBH AKTHBH

Jbarocpounute (GUHAHCOBM aKTHBM OTpaseHH B OT4eTa 3a (PMHAHCOBOTO CBHCTOSHME  HA
JlpyxecTBoTO MOrar 1a GbAaT NpeAcTaBeHM B CleAHWTE KAaTErOpHH B 3aBHCHMOCT OT BHAA Ha
MHBECTHLIMATA:

31.03.2026 31.12.2025
‘000 eBpo ‘000 epo

@UHAHCOBH AKTHBH MO CNPABEAIHBA CTOMHOCT npe3
JPYT BceoOXBATEH 10X0/1

Kopnoparusuu o6auranun - 850
JIbpiKaBHU LEHHHU KHMKa 206 210
JIbpKaBHU LEHHH KHMKA 1015 1038
HAbpiKaBHU LEHHW KHMkKA 1070 -
2291 2098

®HHAHCOBH AKTHBH MO CNPABELINBA CTOHHOCT npes

nevanbarTa uiaH 3arybara

“Tlonumepu™ AJ1 176 176
“Pexopn™ Al 3 3
MuBectumontu 6oHoBe 15 15
194 194
Ob6esuenka Ha “Tlonumepu™ AJl (176) (176)

18 18
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[TyGnu4no yBenomneHue 3a GUHAHCOBOTO CHCTOSHUE
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0010 ABATOCPOYHH PHHAHCOBH AKTHBH 2 309 2116

DuHaHCOBUTE aKTHBM Ha cToiHOCT 206 Xui.eBpo kbM 31.03.2026r. npeacrasnssar JLIK
emucus XS 2536817211 ¢ nanex 23.09.2029 r. [Nopanu puKkcHpanus UM Magek ce OTYHTAT N0
aMOpTH3HPAHA CTOHHOCT MO METOAA Ha eeKTHBHUS NHXBEH NpoueHT. EQekTHBHUAT J0X0a OT
7MXBU ce ompejens Ha Oasa (HMKCHpaH JWXBeH NpoueHT or 4.125 % roauiuiHa JMXBa.
JlnxBeHuTe NNalaHUs ca eAUMH MbT TOAMIIHO — Ha 23.09 Beska roauna. JIMxeure ca
NpU3HABAT KaTo (PMHAHCOBM NMPUXOH, NPUIAraiiki METO1a HA HAUMCIISBAHETO.

®unancoBute akTMBM Ha ctoiHocT 1 015 xun.espo kbm 31.03.2026r. npeacrasassar JLIK
emucus XS 2716887844 ¢ nanex 13.05.2036 r. [Mopaau GpukcupaHus UM nmajgex ce OTYUTAT 10
aMOPTH3MpaHa CTOMHOCT M0 MeTO/1a Ha epEeKTUBHUS THXBEH NpoLeHT. EQeKTUBHUAT 10X0/ OT
JMXBW ce ompejens Ha 0aza ¢ukcupaH 1uXBeH MpoueHT ot 4.875 % roauiiHa JIMXBA.
Jlnxgenute nnamanus ca eauMH mBT roammHo — Ha 13.05 Beska roguma. Jluxeurte ca
MPH3HABAT KaTO (PUHAHCOBM MPUXOJH, NPHUIAraiiKu METO/1a Ha HAUMCIIIBAHETO.

@uHaHcoBUTE aKTUBH Ha cToliHOCT 1 070 xum.epo kbM 31.03.2026r. npenacrasassar LK
emucus XS 2890436087 ¢ naaex 05.03.2037 r. Nopaau GUKCHpaHUs UM Nk CE OTYUTAT MO
aMOPTH3MPaHa CTOMHOCT MO MeToAa Ha e(peKTUBHUS JIMXBEH MPOLEHT. EQEeKTUBHUAT 10X01 OT
JIUXBH ce onpezens Ha 6aza (PMKCHPAH JIMXBEH NMPOLEHT OT 5 % roauiuHa nuxsa. JIMXBeHuTe
fUlal@anus ca asa nuT roauwHo — Ha 05.03 u Ha 05.09 Beska roauHa. JIuxeuTe ca npu3HaBar
KaTo (MHAHCOBM MPUXOAHM, MPUIAraiiKH METO/IA HA HAYHCIISBAHETO.

[Npencrasennte GpuuancoBn akTHBH 10 CHpaBeAIMBa CTORHOCT Mpe3 feyanéara uiu 3arybara
kbM 31.03.2026 r. ca Ha cToiiHocT 18 xui1. eBpo. ChlllMTe He ce ThpPryBaT Ha nydnuuna 6opcea
M HE MOXE HaJeKIHO Ja Ce YCTAHOBM CMpaBeIMBATA UM CTOMHOCT. JIpy:KeCTBOTO CUMTA, ye
CripaBeMBaTa UM CTOHHOCT € NMPpUOIU3UTENIHO paBHA Ha CeB0eCTOMHOCTTA UM, C M3KIIHOYEHHE Ha
akuuure B, [lonumepn™ AJl, uusito cnpaseanuBa CTOMHOCT € olieHeHa Ha 0 XuJl. eBpo (2025 r.:
0 xui. eBpo), KOETO ce Ab/KM Ha OTKPMBAHE HA MPOM3BOJCTBO MO HECHCTOATENHOCT HA
JIpY’KecTBOTO.

PHKOBOZCTBOTO cuMTa, 4Ye CNpaBeIMBaTa MM CTOMHOCT HE Ce pasiMyaBa CHIIECTBEHO OT
TAXHaTa ce0eCTOMHOCT.

2.6 OTcpoueHH AaHBYHHM AKTHBH H NACHBH

OTcpoueHnTe laHbLM B3HUKBAT B Pe3ynTaT Ha BPEMEHHM Pa3lUKH, OTPA3€HH IO MACHBHUS
METO ¥ M3MON3BaMKH NaHbYHM cTaBku 3a 2026r. -10% (2025r. —10%), morat na 6baaT
npeacraBeHH Karo:

31.03.2026  31.03.2026  31.12.2025  31.12.2025

Basucua Hanbuen Basucha Jdanbuen

cyma epexT cyma Edexr

‘000 eepo ‘000 eBpo ‘000 epo ‘000 eepo

[1poBu3um Ha HeW3MON3BaHM OTHYCKH 7 1 7 I
OO0e3uenka Ha mapuyuHu cpejcTBa B GaHka 39 A 39 +

Obe3uenka Ha PMHAHCOBYU aKTHBH 176 17 176 17
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[Ipeouerka Ha GuHaHCOBM aKTHBH 159 16 159 16
[Ipeouenka Ha kopriopaTuBHu o6aUraLMy - - 3
AKTHB € IpaBo Ha NOJ3BaHe 3 1 3
OTcpoyeHH 1aHBLYHH AKTHBH 39 39
[lpeouenka na JILK (11) (1)
OTcpoyens JaHbYHU AKTHBH =
OTcpoueHn JaHbYHH AKTHB, HETHO 38 39
2.7 MaTepuainu 3anacu
31.03.2026  31.12.2025
‘000 eBpo ‘000 eBpo
Croku | 1
1 1
2.8 DUHAHCOBH AKTHBH [0 CIIPABEIHBA CTOHHOCT
31.03.2026  31.12.2025
DHHAHCOBH AKTHBH M0 CNIPABETHBA CTOHHOCT Npe3 ‘000 eBpo ‘000 eBpo
neyandarTa uiaH 3arybara
“Hopa“AJl 8 8
“Bamo” AJl 1 1
9 9
Obesuenka Ha “Hopa” AJ] 8) (8)
1 1

®uHaHCOBUTE aKTUBM MO CMpaBe/InBa CTOMHOCT mpe3 Neuanbata wiu 3arybata ca Ha
CTOMHOCT | Xui. eBpo. ChIlUTE HE Ce ThPryBar Ha ny6auuHa Oopca ¥ He MOMKe HaJeKIHO faa
CE YCTAaHOBHM CNpaBeIuBaTa MM CTOWHOCT. JIpy:KeCTBOTO cuuTa, 4e CrpaBeaMBaTa UM
CTOWHOCT € MpUOJM3UTENHO paBHA Ha CeOECTOMHOCTTAa MM, C M3KIIOUEHHME HA AKIUUTE B
~Hopa™ AJl, ynsaTo cripaBeninBa cToifHOCT e olenena Ha 0 Xui. eBpo. (2025 r,: 0 xui. eBpo).

KOETO C€ AB/KHM Ha BIOWEHOTO (PMHAHCOBO ChCTOSIHKME HA JIPY/KECTBOTO.

2.9 ®uHaHCOBM AKTHBH 110 AMOPTH3HPAHA CTOMHOCT

31.03.2026  31.12.2025
‘000 eBpo ‘000 eBpo

DHHAHCOBH AKTHBH N0 AMOPTH3HPAHA CTOHHOCT
[lpegocrasenn nenosury B Ganku 399 399
399 399

npeﬂOCTaBeHHTC MapH4yHH CpeaCTBa B OaHKH ca ¢ naaex WeCcT Mecela U JiBaHaleceT Meceua.
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2.10 Bsemanusi OT CBBpP32aHM JHLA

PbKOBOACTBOTO Ha JpYyKECTBOTO PEryisipHO Nperiexaa B3eMaHUATa OT CBbP3aHM JIML@A KaTo
W3BBPLIBA O00€3LEHKA 3a O4aKBaHA KpeIMTHA saryba. Jlbarocpouynurte B3eMaHus ca
ofe3neueHn Cbe 3aM1c Ha 3aMoBe/l,

,L[LJ[TOCPO'—IH!I B3€MAaHHA OT CBRbLP3aHH JIHLIA

31.03.2026  31.12.2025
‘000 eBpo ‘000 erpo

“INlapk xoten Mocksa™ AJ] 7 7
~HAukome UM™ AT 132 132
. I'sprosus Ha enpo Cnusen® AJ] 144 151
LAyryera 91 AJT 1451 575

1734 865

JlbarocpounuTe B3eMaHns OT CBbP3aHM MLA B pasmep Ha | 734 xu. €Bpo (865 xui. eBpo KbM
31.12.2025 r.) ca Bb3HHKHAM Ha 6a3a JOrOBOPH 38 HHBECTULIMOHHH 33EMH.

“Bbbarapcka xonaumHrosa komnauus” AJl e npenocraBuia HHBECTHLMOHHM 3aeMH Ha
ApYKecTBaTa Npu CleJIHUTE YCIOBHS:

[Mpenocrasenusr 3aem Ha “Ilapk xoren Mocksa™ AJl B pasmep Ha 7 Xui. €Bpo € ¢
JIMXBEH MPOLCHT KbM JlaTata Ha rpejocTassHe Ha 3aema oT 9,3 %. OkoHuaTenHo noracssaHe
Ha 3aema e mpe3 2030 r. 3aeMbT e oOe3neyeH CbC 3amMUC HA 3anoBe] B Moj3a Ha
kpeantoaarens. Cuntano ot 01.01.2022 r. NOCOYEHUAT OCTATBK M0 33aeMa € npeodopMeH ¢
JIMXBEH MPOLEHT B pa3mep Ha 4 % Ha roaniuHa 6asa 10 najiexa my.

[penocrasennsT 3aem na “ Mukomc UM™ AJl B pasMep Ha 132 Xui. €Bpo € ¢ JIMXBEH
MIPOLIEHT KBbM JaTata Ha rnpeaocraBsHe Ha 3aema ot 4.55%. OKoHuaTeHO NMoracsBaHe Ha 3aeMa
2030 r. 3aemMbT € 00e3neyeH che 3anuc Ha 3arnoBejl B [10/13a Ha KPeAMTOaaTels.

[penocrasenusT 3aem Ha “ Toproeus Ha eapo Causen ™ AJl B pa3smep Ha 144 xun.
€BpO € C JINXBEH MPOLIEHT KbM JaraTa Ha NpeaocTaBsiHe Ha 3aema oT 4.5%. OKOHYaTenHO
noracssane Ha 3aema 2030 r. 3aembT e ofe3neueH cbC 3aMMC HA 3aMOBE] B [0J3a Ha
KpeaUTO1aTes.

[penocrasenust 3aem Ha “ Ayrycra 917 AJl 8 pasmep Ha 1 451 Xul. eBpo e ¢ JIMXBeH
[IPOLIEHT KbM JaTaTta Ha NnpeaocTaBsaHe Ha 3aema oT 4.55%. OKoHuaTenHo noracsiBaHe Ha 3aemMa
2030 r. 3aembT e o6e3neueH che 3aMKC Ha 3anoBel B M0N3a Ha Kpeauroares.
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Kparkocpounu B3eManusi 0T CBLP3aHH JIHLA

Bsemanua no npedocmasenu 3aemu:

.ITapk xoten Mockga ., AJ]

14

31.03.2026  31.12.2025
‘000 eBpo ‘000 eBpo
220 220

220 220

“bbarapcka XonauHrosa komnauus” AJl e npeaocTaBMNa HHBECTULMOHHM 3aeMH  Ha

ApYyXecTBaTa npu CJICIHUTE YCIIOBHA:

[MpenocraBenusT 3aem na * INapk xoren Mocka™ AJl B pasmep Ha 220 Xui. eBpo e ¢
JIMXBEH NMPOUEHT KbM jJarara Ha npejocraBsHe Ha 3aema oT 7 %. Cuurano ot 01.01.2022 r.
MOCOYEHUAT OCTATBK I10 3aeMa € Npeo(opMeEH ¢ TUXBEH NPOLEHT B pasmep Ha 4 % Ha roauuiHa
6aza 710 nanexa my. OkoHyarenHo moracsBaHe Ha 3aema e 2026 r. 3aeMBT € 06e3neueH Che

3alMC Ha 3anoBe] B 110132 Ha KpeAUTOAaTeNs.
Bzemanusa no nuxeu:

.[Tapk xoten Mockga ., AJ]

~HUHkome UM* AT

»Ayrycra 91 AT

Bsemanua no npooasncou:

.~ XapMaHiuiicka kepamuka”

~Ayrycta 91% A

Bsemanua no 0o2060p 3a usnvanenue na CMP:

“bbarapcka nHpopMaHOHHO- KOHCYITAHTCKA Kbia A J]

O0wmo

31.03.2026 31.12.2025
‘000 eBpo ‘000 eBpo
658 710

9 7

5 -

672 717
31.03.2026  31.12.2025
‘000 eBpo ‘000 eBpo
16 16

6 .

22 16
31.03.2026  31.12.2025
‘000 eBpo ‘000 eBpo
161 161

1075 1114
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2.11 JIpyru Bzemanus
31.03.2026  31.12.2025
‘000 eBpo  “000 eBpo
Bsemanus no nuxsu ot JILIK u kopriopatuH# 06auraumu 46 44
[Ipeannarenu pasxoam 3a aboHameHTH 1 4
47 48
2.12 TlapuyHu cpeacrTBa
31.03.2026  31.12.2025
‘000 eBpo ‘000 eBpo
[Tapuunu cpencrsa B Gankm 719 1 600
[Tapuunu cpesnctsa B 6poit 1 |
720 1601
OGe3uieHKa Ha GITOKMpaHK NTAPMYHM CPECTBA (39) (39)
banancoBa croiiHocT Ha napuuHuTe cpecTBa 681 1562
B ToBa uucno:
Brokupanu napuunu cpencrsa B 6anka 59 59
OGe3ueHKa Ha NapUYHKUTE CPEACTBA B HaHKa (39) (39)
banakcosa croliHocT Ha G0KMpaHuTe cpeacTsa B OaHka 20 20

JpyxecTBoTo € M3BBLPLINIO 06e3leHKa Ha NApUUYHKHTE CPEACTBA B KopnoparueHa Thproscka

OaHKa.

2.13 Ibp:KaBHH HEHHH KHHKA

JlbprkaBHUTe LEHHU KHIKA, KOMTO MpUTEkaBa APYKecTBOTO KbM 31.03.2026 r. ca EMHTHPaHH
OT TpaBUTENCTBOTO Ha PemyGnuka Buarapus nva BbHIMHWA nasap. Te morar aa Obaar

NpeACTaBEeHH MO CAEAHUA HAYMUH:

ﬂ'bp}I{aBHH LHCHHH KHHKa EMUTHPAHH Ha BLHLIHUS nasap:

Ne na BHJ Ha nagex HOMHHAJIHA
eMHCHSITA BaJyTaTa CTOHHOCT
XS 2536817211 EUR 23.09.2029 r. 200 000.00
AbArocpounu GUHAHCOBH AKTHBH HA Pa3NOIOKEHHEe 31.03.2026  31.12.2025
3a npojaxoa ‘000 eBpo ‘000 eBpo
Cnpaseanupa cToifHocT emucus XS 2536817211 206 210
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[lySauuHo yBenomaeHHe 3a PUHAHCOBOTO ChCTOSHHUE
31 mapt 2026 1.

Hbp:kaBHuTe UeHHM KHuka emucus XS 2536817211 ca knacMuuMpaHd B rpynata Ha
(huHancoBUTE aKTMBM MO amopTW3MpaHa croiHocT. M36paH e MeTOABT 3a OTYMTaHe Mo
CrpaBe/liiBa CTOMHOCT KaTO pa3/IMKUTE OT MPEOLEHKUTE C€ OTYMTAT B COOCTBEHMS KamuTan
(npeoLeHbYeH pe3eps).

Ne Ha BHJ Ha najgex HOMHHAJHA
eMHCHATA Bajyrara CTOHHOCT
XS 2716887844 EUR 13.05.2036 . 950 000.00
Abarocpounn GHHAHCOBH AKTHBH HA PA3NOJI0KEHHE 31.03.2026  31.12.2025
3a npoaazk6a ‘000 eBpo ‘000 espo
Cnpasennusa ctoiiHocT emucus XS 2716887844 1015 1038

JbpkaBHUTE UeHHH KHWxka emucus XS 2716887844 ca knacuduumpanu B rpynara Ha
(vinancoBUTE aKTHBM MO aMopTH3MpaHa CTOHHOCT. M30paH € METOABT 3a OTYMTaHE [0
CMpaBe/UIMBa CTOWHOCT KaTO Pa3AMKWTE OT MPEOLEHKHTE CE OTUMTAT B COOCTBEHMS KAMUTal
(nmpeoueHbYEH pe3eps).

Ne na BH/ Ha najgex HOMHHAJIHA
eMHCHATA BaJIyTATa CTOHHOCT
XS 2890436087 UsSD 05.03.2037 r. 1200 000.00
Abarocpounu GHHAHCOBH AKTHBH HA Pa30JI0KeHHe 31.03.2026  31.12.2025
3a npojaaxkoa ‘000 eBpo ‘000 espo
Cnpaseanusa croiHoct emucus XS 2890436087 1070 -

HbpixaBHuTe UEeHHW KHuka emucus XS 2890436087 ca KjlacuhuuUMpaHd B rpynara Ha
(puHAHCOBHTE aKTHBM MO aMOpTH3MpaHa CTOWHOCT. M36paH e MeTombT 3a OTYMTaHE MO
CMpaBe/linBa CTOMHOCT KaTO PasiMKWTE OT NMPEOLEHKUTE Cé OTYMTAT B COOCTBEHHMS KaNWTA
(mpeoleHbYeH pe3eps).

JlbpikaBHUTE LEHHM KHWXKA Ca ABATOBH LEHHM KHWXKA, M31aBaHW W TapaHTUPaHH OT
avpxkasara. Benuku Obarapeku JILK ca rapantupann ot Peny6auka Bearapus u ce cuutar
33 HUCKOPUCKOB MM O€3PUCKOB HHCTPYMEHT.

Kpeauren puck — JIbpikaBHuTe LIEHHN KHIDKA CE XAPAKTEPU3UPAT C MHOFO HHCHK KpEIHTEH
PHMCK, TOpaay BHCOKHUS KPEAWTEH PEHTHHI Ha eMHTEHTHTE UM. JIbpiKaBaTa KaTo eMUTEHT Ha
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[ly6nvuno yBenomnenue 3a GuHAHCOBOTO ChCTOSHUE
31 mapt 2026 .

ABIT Ce M0J13Ba C Ha-rOAAMO 10BEpPHE OT MHBECTUTOPUTE B CPABHEHHME C APYTUTE H3JATeNH Ha
00nurauMn nopaau Maikus puck ot (GaauT M M3NajaHe B CLCTOSHHE HA HEBB3MOKHOCT A3
00CTyKBa 33/1bIKEHUATA CH.

JluxkBuaen puck - JIMKBUAHUAT MM PHCK € HE3HAYMTENEH, Thil KAaTo Te ca cpel Haii-
JMKBUAHUTE (UHAHCOBH MHCTPYMEHTH, ThPryBaHH Ha Obirapckus (PHHAHCOB masap.

ITazapen puck - Tosu puck ce onpejenst OT IMXBEHATA MOJMTHKA HA JbP/KABATA, BOAEHATA OT
MuHucTepeTBO Ha (puHaHCHTe (HCKaTHA MOJIMTHKA, LSAI0CTHOTO Pa3BUTHE HA HKOHOMMKATA H
BBHTPEIIHMSA KalKMTaNOB Mas3ap U ChCTOSHUETO U TEHACHUMUTE HA MEXKIYHAPOAHHTE (PUHAHCOBH
nasapu. Llennte Ha Abp)KABHWUTE LIEHHM KHIDKA Ce TPOMEHAT [NIaBHO B pe3yiTar Ha
M3MEHEHUATA Ha JIMXBEHUTE MPOLIEHTH.

JApyKecTBOTO He € M3Mon3BaNo ChAeOHM pelleHHs M JOMYCKaHWs TPM NpeLeHKata 3a
PeOLEHKATa Ha AbPIKABHUTE LIEHHU KHUAKA.

2.14 Kanuran

AKIIHOHEPeH KanuTaju

[peBanyTrpaneTo Ha HOMMHATHATA CTOMHOCT HA AKLMUTE M MIPEBATYTHPAHETO HA KATIUTANA e
M3BBPIIEHO CbriacHo 4i.31, an.l-3 or 3akoHa 3a BbBekgaHe Ha eBpoto B PenyGnuka
bbirapus.

AKLHOHEPHUAT KanuTtal Ha JIpyKecTBOTO ce ChCTOM OT OOMKHOBEHM aKLUMM C HOMMHAIHA
cTolHocT B pasmep Ha 0.51 eBpo 3a akuus. Beuuku akuuu ca ¢ mpaBo Ha MoiyyaBaHe Ha
AMBHACHT W JIMKBMIALMOHEH [l M MNpeACTaBisBaT eauH rnac ot O6uworo cnOpanue Ha
aKunoHepure Ha J[py;KecTBOTO.

31.03.2026 31.12.2025
Bpoii akuuun HanbaHO naarenn

- B HA4aJ0TO Ha roauHaTa 6583803 6583803
- EMMTHPAHU Npe3 roj1Hara - -
Bpoii akuuu HanbaHO naatenu kum 31 maprt 2026 . 6583803 6583803

Hsma ropuanyecky n husuuecku mia, KOUTO 1a ca KpaiHO KOHTPOTHPALLH, [OOTACIHO HIH ¢
JIOrOBOPHO CIOpasyMeHHe.

Joxoan HAa aKUUs H IHBHIEHTH

OcHOBHUAT AOXOJ Ha aKUMsA € U3UMCIIEH KaTO 3a YMCJIMTEN € M3M0JI3BaHa BEJIMYMHATA — HETHA
neyanda, moanexalna Ha pasnpeicneHre MexXay NpuTeKaTeauTe Ha 00OMKHOBEHH aKLIUH.
CpenﬁonpeTemeHHﬂT 6p0ﬁ aKUWH, M3MO0N3BAH 3a M3YMUCIABAHETO HA OCHOBHUA J0X0I Ha
aKLMA, KaKTO U HEeTHara nedanoda NOJJICKalla Ha pasnpeieyieHUue MEKAY NpUTEKaTeNnuTe Ha
00MKHOBEHH AKLIMOHCPHUTE, € KaKTO cjie/ipa.
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31.03.2026  31.03.2026
‘000 eBpo ‘000 eBpo
Hetna 3ary6a 3a Tekyus nepuoj (67) (103)
Cpeatonperernen 6poii akiuu 6 583 803 6 583 803
OcnoBen 10xo7 (3ary6a) Ha akuus (eBpo 32 aKIHA) - -
2.15 Ilpeonenka Ha AKTHBH (IBHAKEHHE Npe3 NEPHOA)
31.03.2026  31.12.2025
‘000 eepo ‘000 eBpo
Peseps or npeonenka Ha PUHAHCOBH AKTHBH:
KopnopaTtusuu obauraumn u JLK 12 9)
Hauucnen otcpouen aanbk (1) 1
[IpeoueHbyeH peseps, HETHO OT HaHBLK 11 8)
2.16 Peseprwu
31.03.2026  31.12.2025
‘000 eBpo ‘000 eepo
[1pemueH peseps 3787 3787
[Tpeouenbuen peseps (286) (297)
~pyru pesepeu 6933 6933
10 434 10 423
[lpeouenbunusaT peseps kbm 31.03.2026 r. ce oTHacs 3a:
31.03.2026  31.12.2025
‘000 eepo ‘000 eBpo
®uHaHCOBM aKTHBH Ha Pa3foJiokKeHHe 3a Npoaakda, (296) (296)
HETHO OT OTCPOYEH JIaHBK
DUHAHCOBH AKTUBH IbPiKaHH /10 Maeik.
HETHO OT OTCPOYEH AaHbK 10 (D)
(286) (297)
2.17 3aabakeHust KbM CBBP3aHH JIUNA
[ bArocpoyHH 3aabIKEeHHS KbM CBBP3aHH JIHLA
31.03.2026  31.12.2025
3aabKEHNS KbM JIM3UHTOATENHN — IBJIFOCPOYHA YacT ‘000 eepo ‘000 erpo
ITapk xoten Mocksa® AJ] 14 14




buarapcka Xonaunrosa Komnanus AJ] 19

[ly6anuno yBenomienue 3a GUHAHCOBOTO CHCTOSHUE
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K[)ﬂTKOCpO'—IHH 3a0b/IZKEHHA KbM CBBbP3aHH JIHLIa

KpaTkocpounuTe 3aqbiKeHHst HA TPEANPUATHETO MO MONYYEHH AEMO3UTH €A Bb3HUKHAIN
r1aBHO HA Gasa CKIKOYEHH JIOrOBOPH 3a MPEAOCTABEHU CPECTBA HA JOBEPHTENHO YIIPaBIeHHE
Ha JbiepHu Ha “bwarapcka Xonamuroea Komnanus™ AJl npeanpustus. Te3n 3aabiakeHus
HamaT (ukcupan najex. Cpeacrsara ce ynpaeassat ot “Buarapcka Xonanurosa Komnanus”
AJl 110 MOMCKBAHETO MM OT MPEOCTABHIOTO IM NpeAnpUsTHe. JlpyskecTBaTa, MpesoCTaBuiy

ACTIO3HUPaHH CYMH HAYHUCIIABAT €KEMECEYHO JIMXBA B CIEIHUTE pasMeEpHu:

+BUPA™ AIT-0.5 % wna roguiina 6a3a 3a 1€NO3UT B €BPO
»bucrpen™ AJl - 0.5 % Ha roauuiHa 6a3a 3a Aeno3uUT B €BPO
~Ennpom AHH™ AJ1 - 0.5 % na rojuwsa 6a3a 3a 1€n03uT B €Bpo

31.03.2026  31.12.2025
‘000 eBpo ‘000 eBpo
3abJIKeHHS] 110 NOJTYYeHH JeNo3HTH
~bUPA™ Al 39 39
.bucrpeu™ AJl 1 525 1 332
~Eanpom AHH™ A1 153 153
1717 1524
3aab/KeHus 10 IHXBH 110 1eNO03HTH
~BUPA™ Al 5 5
buctpeu™ AJl 5 3
~Ennpom AHH™ AT | |
11 9
3aabikeHHd MO NPOAAKGa HA YEIyrH
ITapk xoten Mockea* AJ] - |
- 1
3aabikeHHs KbM JIH3HHIOJATEIH — KPATKOCPOYHA
yacr
.I1apk xoren Mocksa® AJ] 6 7
O6110 KPaTKOCPOUYHH 321 b/IKEHHS 1734 1 541
O61m0 321b1KeHHS KM CBBLP3aHH JIHNA 1748 1 555
2.18  JIbKMMH TeKYIUH JaHbLH
JaHBUHHUTE 3abIIKEHNS BKIKOUBAT:
31.03.2026  31.12.2025
‘000 eBpo ‘000 eBpo
AAC 3 2
3 2
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[Ty6auuno yBenomueHue 3a GUHAHCOBOTO CHCTOSHUE
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2.19 dpyru 3agbikenus

31.03.2026  31.12.2025

‘000 eBpo ‘000 epo

3a/bIKEHUs N0 HEU3NON3BAHH OTIYCKM KbM MepcoHana 8 8
3a1bIKeHUS 33 COLMATTHN OCUTYPOBKH 1 1
3aibIKEHNS 110 NPEIOCTABEHH AENO3UTH I |
10 10

2.20  Pasxonu 3a nepconana, BKIIOYHTEHO JOTOBOPHTE 3a yHpaB/leHHe H KOHTPOJ1

31.03.2026  31.03.2025
‘000 eBpo ‘000 eBpo

Paszxoau 3a 3annaru 143 106
Pa3xoau 3a counanHu ocuryposku 18 15
161 121

2.21 ®OuHAHCOBH NPUXOIH, HETHO

31.03.2026  31.03.2025
‘000 espo ‘000 eBpo
Ipuxoau ot IMXBH, CBLP3aHH C:

- ()MHAHCOBM aKTHBH 23 26
- 3a€MH KbM JBLICPHU JIPYIKECTBA 17 6
Ilpuxoau or AHXBH 40 32

P33XOJ]lrl 3a JIHXBH, CBBP3aHH C:

- aKTHBH C MPABO Ha MON3BaHE (2) -
- TIOJIY4EHH AENO3HTH (1) -
Pa3xoau 3a qiuxsu 3 -
IIpuxoau oT AUXBH, HETHO 37 32

Apyru ¢punancoBn npuxoau /pasxoan:

Pesyarar oT npomsaHa Ha BanyTHUTE KypcoBe 25 (48)
Pesynrar or npeouenka Ha pUHAHCOBH aKTHBH - (3
Jpyru dhuHaHcoBu pazxoau (6) ()
_Jpyru HHAHCOBH Pa3xoam, HETHO 19 (54)

PHHAHCOBH NPHUXOAH, HETHO 56 (22)
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[ly6mmyno yBeaomneHue 3a GUHAHCOBOTO CHCTOSHUE
31 mapt 2026 r.

2.22 Pa3sxoau 3a 1aHBK

21

OuaxBannTe pasxoay 3a AaHblUM, Ga3upaun Ha e()eKTUBHATA JAHBUHA CTABKA B pasmep Ha 10
% (2025 r.-10 %) u JeHCTBUTENHO NMPU3HATHTE JAHBUHUTE pa3xoaM B OTYET 3a neuasnbaTta u
3arybara u Apyrus BceoOXBaTeH 10X0/1 MOraT 1a 6bAaT paBHEHH KaKTO Clle/Ba:

31.03.2026 31.03.2025
‘000 eepo ‘000 eBpo
DHHAHCOB pe3y ITaT 3a Nepro/Ia NPeau JaHbLu (67) (104)
JlaHbuHa cTaBka 10% 10%
OuakBaH pa3xo 3a JaHBK - %
basucha  Jlanbuyen bBasucua Jlanbuen
cyma edexr cyma egexT
npu 10 % npu 10 %
Yeeanuenus
Bpemennu paznuxu
Pesyirar ot npeolieHka Ha GUHAHCOBH aKTHBM - - 5 I
- - 5 1
DurHaHCOB pe3yITar el IaHbYHO NpeodpasyBaHe (67) (99)
JlaHbyHa craBka 10% 10%
Texym pasxon 3a nanbk - -
OTcpouen nanbyeH NPUXO B Pe3yITaT OT:
- 0DpaTHO NMPOABIEHHUE HA JAHBYHH BPEMEHHH PA3ITHKH - 1
Pa3xon 3a naubK, HeTHO - 1
2.23  CpeikH cbe CBBP3aHH JHLA
TpansakuunTe Che CBBP3aHH IHLA Ca W3BBPLIBAHH MIPH M1A3aPHU YCIOBUSL.
Caenku ¢ abmepHy npegnpusTHS
31.03.2026  31.03.2025
‘000 eBpo ‘000 eBpo
Ioxkynka Ha yeayru:
-nokynka Ha ycayru ot “Tlapk xoren Mockpa™ AJ] 3 3
3 3

Pa3xoau 3a ANXBH N0 Aeno3uTH
- “buctpen AIT" AJl 2
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IIponaxda na yeayru:
-npojax6a Ha ycayru ot “buctpen’” AJ] 2 2
-npojax6a Ha yeayru ot “Ennpom AHH” A]] 8 8
-npojax0a Ha ycayru ot “Tbpr.na eapo Cnausen™ AJ] 8 8
-npoaax0a Ha ycayru ot “Tlapk xoren Mocksa” AJl 15 15
33 33
IIpuxoan oT THXBH MO 3aeMH
- “ITapk xoren Mocksa™ Al 2 4
- “T'bprosus Ha eapo Cnusen™ Al 2 -
4 4
Caeakn ¢ 1pyru cBbp3aHH NpeanpHsiTHS
31.03.2026  31.03.2025
‘000 epo ‘000 eBpo
IIponax6a na ycayru:
-npojaxota Ha yeayru ot “Ayrycra 917 AJ 15 15
15 15
IIpuxoau oT AHXBH 10 3aeMH
-“Ayrycta-91” AJl 12 -
-“Unkome UM™ A ]l 1 2
13 2
Caeaku ¢ KJII040B YNPABJIEHCKH NEPCOHAT
31.03.2026  31.03.2025
‘000 eBpo ‘000 epo
KpaTtkocpouHu Bb3HarpamaeHus
- 3arniaTtu 96 69
- pa3xoau 3a COLMAIHH OCUTYPOBKH 6 A
102 73

HUnenosere Ha Ynpaputenuus u HanzopHus ChbBET Ha APYKECTBOTO €A BHECM rapaHLMH 3a
YNpaBJICHUETO CH B pasmep 51 xun.espo

2.24 Baxnu cbOMTHS HACTBNWIK npe3 nepuoaa ot 01.01.2026 r. go 31.03.2026 r.

Ha 26.01.2026 r. apyxectBoto e npeacraguio B B®B — Codus AJl u 8 KOH tpumeceuno
yBe/loMIIeHHE 3a (PMHAHCOBOTO CHCTOSHUE HA MHAWBMyalHa OCHOBA KbM 31.12.2025 1.

Ha 24.02.2026 r. npysxectBoTo € npeacrasuno B B®B — Copus AJl u B KOH Tpumeceuno
YBEJIOMIIEHHE 32 (PUHAHCOBOTO CHCTOAHHE HA KOHCONMAUPaHa OCHOBA KbM 31.12.2025 r.
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Ha 25.03.2026 r. apyxecrtBoto e npeacrasuno B b®B — Codua Al n 8 KOH roauiuen
UHAWBUAYyaNeH otyer 3a 2025 r.

2.25 OcHoBuu napameTpu Ha puHancoBHs oT4eT Kbm 31.03.2026r.

“brarapeka xonauurosa komnanus” AJl e peannsupana NpUXoau B pasmep Ha [15 xwuu.
eBpo kbM 31.03.2026 r., koeto e ypenanuenme or 40.24 % B CPaBHEHHME CbC ChIUHS MEPHOL
Ha 2025 r.

JlensT Ha uHancoBuTE npuxomn e 56,52 %. , KouTo MpeJ/ICTaB/sBaT NPUXOAHTE OT JUXBH B
pasmep Ha 40 XMIl. BP0 M MOJNOKMTENHU PA3IMKM OT MPOMSHA Ha BAILYTHHTE KypcoBe B
pasmep Ha 25 xuJ.eBpo.

[prxoauTe OT npeocTaBeHn yeiayru ca B pasmep Ha S0 XUIL.eBPO U OTHOCHTENEH asn oT 43,48
Y.

Kbm 31.03.2026r. B 1pysKecTBOTO ca M3BbPIICHH PA3XOIH B pasmep Ha 182 xui. eBpo, KOUTO
Ca pasnpeeneHn KaxkTo cnensa: 4,95 % ot Tx ca GunaHcosn pasxomu u 95,05 % - pasxoau 3a

ornepaTuBHa AeHHOCT.

DHHAHCOBHTE PA3XOAH ca B pasmep Ha 9 Xui. eBpo. PasxoauTe 3a IMXBHU ca B pazmep Ha 3
Xui.ns. Jipyrute GpUHAHCOBHM pa3xoau ca B pasmep Ha 6 XHIL.EBpO.

PasxoanTe 3a onepatuBna aeiinocet ca B pasmep Ha 173 Xun. 7B, M BKIIOYBAT pasxozu 3a
aMOpTH3ALIUK, PA3XO/IM 32 OCHTYPOBKH, Pa3XO1H 3a 3ar/1aTH, Pa3XOay 3a MaTepHali, pa3Xoiu
3@ BbHIUIHHM YCIYTd U APYIU pasxou.

DUHAHCOB Pe3y.ITaT Ha APYKECTBOTO

Kbm 31.03.2026 r. ¢uHaHCOBUAT pesyntat Ha APYXKeCTBOTO e 3ary0a B pasmep Ha 67 XH.IL
€Bpo.

AKTHBH HA 1PVKECTBOTO

Avarorpaiinure akTusu 3aematr 8526 % OT BCMUKH AKTHBM Ha JAPYIKECTBOTO W ca
CTPYKTYPHPaHHU KaKToO cJie/Ba:

AbArorpaiinu MaTepuanHu aKTHBH B pasmep Ha 201 xun. espo.
AKTHB € NpaBo Ha NOJI3BaHe B pa3Mep Ha |7 XHIL.EBPO

Awarocpounnte ¢uuancoBu akTuBH B pasmep na 10 762 xun. eBpo. Haii-3HaunTenen e
ACTBT HA IBATOCPOHHUTE MHBECTHUMM B IbLUEPHM ApyxkecTBa- 8 447 xun.eppo. OcraHanute
YHacTHs Ca pasnpe/ienieHn B y4acTHs B aCOLUMMPAHH NPEANPUATHS — 6 XHIL. eBPO U yyacTusi B
ApyrH ApyKecTBa- 3 Xu.eBpo. DUHAHCOBUTE aKTHBH., IbPKAHH J0 HACTBIBAHE HA NALEK CA B
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pasmep Ha 2 291 xui.espo u npeacrasasear JILIK- 2 291 Xuj.espo. [Ipyru ¢puHaHcoBM aKkTHBH
— 15 xun.espo.

KbM abirotpaiinnte (uHaHCOBM akTMBM cnajar olle M ABLATOCPOMHH B3EMAHHSI OT

CBbp3aHu Mpeanpuatus — 1 734 xun. espo. OTcpoueHnTe JaHbluu ca B pasmep Ha 38
XHIL.eBpO.

Kparkorpaitnnre akTusu 3aemar s ot 17,74 % u ca CTPYKTYPHPAHH MO CICAHUA HAYHH:
Kpatkocpounu B3emanusi or cebp3ann npexnpusitust — | 075 xui. €Bpo
IMapuynu cpeacrsa - B pasmep Ha 681 xuJ. €BpO.
KpaTtkocpounn dpunancosu aktusn — 400 xus. €BpO, KOWTO MpPEACTaBIABAT y4acTUs B
APYTH ApYy’KeCcTBa U NMApUYHM CPECTBA OT AETO3UTH B DAHKH.
Marepua/nu 3anacu B pasmep Ha | xun. eBpo
Apyru B3emanus B pasmep Ha 47 xun. €Bpo.

IlacuBU HA APVKECTBOTO

DpeBanyTHpaHeTo Ha HOMHHAa/IHAaTa CTOMHOCT HA aKLMUTE M NpEBaIYTUPAHETO Ha Kanurtana e

M3BBPLICHO cbraacHo 4n.3l, an.l-3 or 3akoHa 3a BbBeXJaHe Ha €BPOTO B Peny6nuka
bbarapus.

CoGerBenusT kanuTaa Ha apyxectBoTo KbM 31.03.2026 1. e B pasmep Ha 13 195 xun. espo
niu 88,23 % ot obuiara cyma Ha NacHBHTE HA APYKECTBOTO U € pasnpejieieH KakTo cre/iBa:

- OcHoseH kanutan — 3 358 xuji.eBpo

- Ilpemun ot emucus — 3 787 xun.eppo

- Peseps oT nocnenBaim olleHKH Ha aKTHBHTE U NACHBUTE — (286) xun.eBpo
- Pesepsu — 6 933 xun.espo

- Pesynarar ot npeaxoauu nepuoan — (530) xun.espo

- Pesyarar or Tekywus nepuoa — (67) xun.eBpo

JAbarocpounnre nacusu — 14 xui.espo (0,09% or obuara cyma Ha nacuBMTE) BKIKOUBAT
3a1BJKCHUA KbM CBBP3aHH MPEANPATHS, CBBP3aHH C aKTHB C NPaBO Ha M0JI3BAHE.

Kpatkocpounurte macuBn Ha apyxecTBOTO BB3AM3aT Ha | 747 Xull. espo (11,68 % or
obwara cyma Ha nacusute). Te BK/IIOUYBAT 3aABIKEHHATA KM CBbP3aHH NPEINPHSITH B
pasvep | 734 Xun. eBpo, 3aAbJKEHHSI KbM NEPCOHANA 110 HEH3NOA3BAHM OTOYCKH H
OCHTYPHTETHH NPEANPHSATHS B pasMep Ha 9 XUil. €BPO, JaHBLUHHM 3abIDKEHUS B pasMep Ha 3
XHJl. €BpO H APYTH 3a]IbJKECHHUS B pa3mep Ha | Xui1.eBpo.
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2.26 OnHcaHHe HA2 OCHOBHHTE PHCKOBE

Kpeauren puck

PHCK'bT, He eHaTa CTpaHa 1o (bHHaHCOB[/lﬂ HHCTPYMEHT LUE MPHUYHHU (blr’IHaHCOB‘d 3ary6a Ha
Apyrata cTpaHa Kato HE YCnee aa U3MJaTH 3a1b/KEHHETO.

JIukBuaeH puck

PHCKBT, ye pyKecTBOTO 1le CpeliHe TPYAHOCT MPU M3MbJIHEHHE HA 3a/IbJKEHUs, CBbP3aHH C
(dbuHaHCOBM MacuBH.

Banyren puck

PuckbT, ye cnpaBeanuBaTa CTOMHOCT WM ObJEUIMTE MAPUYHM MOTOUM Ha (MHAHCOB
MHCTPYMEHT Liie BapupaT Mnopajiu npoMEeHH BbB BaJlyTHUTE KYpCOBe.

JInxBeH pHck

PuckbT, ue cnpaBeanuBaTa CTOMHOCT WM ObJClLIMTE MAPUYHH NOTOUM HA (DMHAHCOB
WHCTPYMEHT Llie Bap1par rnopaju npoMeHu B MasapHUTE JTUMXBEHH MPOLIEHTH

2.27 Hudopmauusi 3a CKIOYEHH CAEIKH ChC CBbP3aHH H/HIH 3aHHTEPECOBAHU

JIHLAa

3a nepuojaa ot 01 sivyapu a0 31 mapt 2026 r. ,, Buarapcka xonaunrosa komnanus Al e

CTpaHa no CJAENKH ChC CBbP3aHM JIMLA C MPEAMET Ha AEHHOCT Mpe0CTaBsiHe Ha CUETOBOAHU U
FOPUAHYECKH YCITYTH.

MHudopmalius 3a Te3n CENKK MOKE aa ce BUAM B T.2.23.

2.28 HoBOBBL3HHKHAJH ChUIECTBEHH B3eMAHHS H /WK 320 bIKEHHS 11Pe3 NepHOIa
ot 01.01.2026 r. a0 31.03.2026r.

[Ipes nepuona ot 01 sHyapu 10 31 mapt 2026 r. He ca Bb3HWKHAIM CLIECTBEHHN B3eMaHMUs
M /MM 3a]1BbJIKEHHS 3a JPYKECTBOTO.

Hacroaumoro nmy6/imyHo yBeomMieHMe € M3roTBEHO B CHLOTBETCTBHME C M3HCKBAHMSITA,
nocouenu B ut. 1000', ansd ot MLILIK.

CoberaBuTen: H3nbianuTeen JHpeKTop:

/ Il.Bakbpakuesa /



